VNR: Annual General Mandate 2019 
On 24 Apr 2019, Vietnam National Reinsurance Corporation announced the Annual General Mandate No. 09/ 2019/ NQ- DHDCD as follows:

Article 1: Approve the financial statement 2018 of the Corporation audited by Deloitte Vietnam Company Limited

1.1. Approve the separate financial statement 2018: a number of main targets are as follows:

· Total assets: VND 6,456,010,767,070

· Owner’s equity: VND 2,812,197,654,904

· Professional provision

+ Provision for ceding reinsurance: VND 1,661,557,380,832

+ Provision for reinsurance: VND 2,733,572,296,928

	Targets
	Implementation of 2018 (VND)

	Revenue from reinsurance fee
	1,802,718,232,456

	+ Revenue from reinsurance fee exclusive of agricultural insurance pilot activities
	1,651,471,980,448

	+ Revenue from fee for receiving agricultural insurance pilot activities
	0

	Retaining fee 
	784,786,428,263

	+ Retaining fee exclusive of agricultural insurance pilot activities
	784,741,146,563

	+ Retaining fee of agricultural insurance pilot activities
	45,281,700

	Profit from financial investment and other activities
	260,249,437,033

	Profit before tax
	315,679,806,761

	+ Profit from exchange rate differences (not be used for dividend payment)
	5,377,691,054


The Corporation completed the assigned business plan
1.2. Approve consolidate financial statement 2018: a number of main targets are as follows:

· Total assets: VND 6,673,926,262,455

· Owner’s equity: VND 2,986,419,487,636

· Professional provision

+ Provision for ceding reinsurance: VND 1,661,557,380,832

+ Provision for reinsurance: VND 2,733,572,296,928

Article 2: Approve the plan to distribute profit of 2018 of the Corporation with the main contents as follows:

2.1. Profit targets 

	Profit targets
	Amount (VND)

	Remaining profit as at 01 Jan 2018
	335,012,422,918

	· Distributed profit 
	283,946,553,382

	· Undistributed profit (exchange rate differences)
	71,065,869,536

	Profit after tax of 2018
	261,454,081,113

	· Distributed profit 
	256,076,390,059

	· Undistributed profit (exchange rate differences)
	5,377,691,054

	Accumulated profit after tax as at 31 Dec 2018
	616,466,504,031

	· Distributed profit 
	540,022,943,441

	· Undistributed profit (exchange rate differences)
	76,443,560,590


2.2. Plan to use profit after tax of 2018 
	Distribution of profit after tax of 2018
	Amount (VND)

	Appropriation of Required Reserve Fund (extract 5% of annual profit after tax until this Required Reserve Fund equals to 10% of the Corporation’s charter capital)
	4,877,597,594

	Appropriation of business development fund (2% of profit after tax)
	5,121,527,801

	Bonus fund (1.5% of profit after tax)
	3,841,145,851

	Welfare fund of the Corporation (1 month’s salary)
	4,026,599,888

	Pay dividend of 2018 (dividend rate of 12%)
	157,291,124,400

	Reduction in profit after tax (deferred corporate income tax)
	421,202,827

	Remaining profit 
	440,887,305,670

	· Distributed profit 
	364,443,745,080

	· Undistributed profit (exchange rate differences)
	76,443,560,590


(The appropriations of funds were approved the General Meeting of Shareholders through the Annual General Mandate No. 07 / NQ – DHDCD / 2006 and amended a number of articles in accordance with the Annual General Mandate No. 08 / NQ - DHDCD / 2008)
Article 3: Approve remuneration (inclusive of personal income tax) of Board of Directors, Supervisory Board and Secretariat of Board of Directors of the Company in 2018: VND 2,490,000,000. (The remuneration was approved by the General Meeting of Shareholders through the Annual General Mandate No. 06/ 2013/ NQ – DHDCD)

Article 4: Approve business operation plan for 2019 of the Corporation with the main targets as follows:

Unit: VND million

	Targets
	Plan for 2019
	Implementation of 2018
	Growth 

	Revenue from fee for receiving reinsurance  
	1,967,000
	1,802,718
	9.1 %

	Retaining fee
	944,600
	784,741
	20.4 %

	Profit before tax
	331,000
	315,680
	4.9 %

	· Exchange rate differences (undistributed)
	Undefined 
	5,378
	

	· Profit exclusive of exchange rate differences (undistributed)
	331,000
	310,302
	6.7 %

	Expected dividend rate
	12 %
	12 %
	


Article 5: Approve the report on activities in 2018 of Board of Directors of the Corporation 
Article 6: Approve the supervision report 2018 of Supervisory Board of the Corporation 

Article 7: Amend Article 9 of charter of Vietnam National Reinsurance Corporation as follows: cancel the Clause 3 stipulating “Shares are restricted”

Article 8: Approve dismissing the following members of Board of Directors and Supervisory Board of the Corporation:

· Mr. Martyn Parker – Deputy chair of Board of Directors

· Mr. Beat Schnegg – member of Board of Directors 

· Mr. Tran Vinh Duc – member of Board of Directors 

· Mr. Phan Kim Bang – Deputy chair of Board of Directors 

· Mr. Deepak Mohan – member of Supervisory Board 

Article 9: Approve that Mr. Vu Anh Tuan is member of Board of Directors of Vietnam National Reinsurance Corporation in the term of 2015 – 2019

Article 10: Approve that Mr. Nguyen Xuan Viet is member of Board of Directors of Vietnam National Reinsurance Corporation in the term of 2015 – 2019

Article 11:

11.1. Approve adjusting the development targets for the term of 2015 – 2020 as follows:

- Growth rate of receiving fee in the period of 2015 – 2020: 5.8 % per year
- Growth rate of retaining fee in the period of 2015 – 2020: 13 % per year 

- Average combined ratio: 93 %

- Average return on equity: 9 %

11.2. Temporarily record the charter capital of VND 1,310 billion at the present. If there are favorable conditions for issuing shares to raise the charter capital, the Corporation will announced later 

11.3. Continue to implement the development plan and the solutions to the plan on the orientation to develop VINARE in the period of 2015 – 2020 approved by Board of Directors and General Meeting of Shareholders of the Corporation 

11.4. The Corporation continues to research and build the orientation to develop VINARE in the period of 2015 – 2020
Article 12: Approve selecting an independent audit company for financial statement 2019 of the Corporation

12.1. Approve the list of proposed independent audit companies for financial statements of 2019 of the Corporation as follows:

a. KPMG Vietnam Company Limited

b. Deloitte Vietnam Company Limited

c. Ernst & Young Vietnam Company Limited

d. PricewaterhouseCoopers Vietnam Company Limited 

12.2. Authorize Board of Directors of the Corporation to select one from the list of proposed independent audit companies as Audit Company for financial statements of 2019 of the Corporation.

Article 13: This Annual General Mandate takes effect from 24 Apr 2019. Board of Directors and related individuals are responsible for the implantation of this Annual General Mandate.
